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Markets erase gains as coronavirus fears grip global markets 
 Indian shares gave up gains to slide more than 3% in the last hour 

of trade in line with global markets, as fears over the coronavirus 

pandemic loomed. 

 Shares of Zee Entertainment Enterprises plunged as much as 20%, 

while JSW Steel, GAIL, Bajaj Finance, Bajaj FinServ, Tata Motors, 

UPL, Infratel, ICICI Bank and IndusInd Bank slumped 5-9%. 

 

Global & Asian market overview 
 European stocks closed higher as bargain hunting after previous 

session's steep losses, and positive reaction to a slew of stimulus 

announcements from governments and central banks lifted stock 

prices. 

 US stocks saw considerable volatility early in the session but 

moved sharply higher over the course of the trading day. With the 

rally on the day, the major averages partly offset the sell-off seen 

in the previous session. 

 Asian stocks seesawed before ending mixed after a White House 

adviser said the United States could pump $800 billion or more 

into the economy to minimize the economic damage from the 

coronavirus outbreak. 

 

Industry Buzz  
 Syndicate Bank: Board approved equity share exchange ratio of 

158 equity shares of ₹ 10 each of Canara Bank for every 1000 

equity shares of ₹ 10 each of Syndicate Bank, for the amalgamation 

of the Bank into Canara Bank. 

 Yes Bank: CEO-designate Prashant Kumar said that deposit 

outflows have been less than what was permitted. Only one-third 

of customers who could have withdrawn up ₹ 50,000 withdrew 

that maximum amount and last since last 4 days the bank saw 

higher inflows than outflows, in a press conference on March 17. 

SBI has nominated Partha Pratim Sengupta and J Swaminathan as 

board members for Yes Bank board.  

 Vakrangee: Company introduced vHealth by Aetna primary care 

services through its network of Vakrangee Kendras. 

 Take Solutions: CARE Rating reaffirmed issuer rating at AA- with a 

stable outlook. 

 

 

 

Indices Close Previous Chg.%   

SENSEX   30,579.1 31,390.1 -2.58% 

NIFTY 8,967.1 9,197.4 -2.50% 

NIFTY BANK 22,155.2 23,101.2 -4.10% 

NIFTY AUTO 5,803.9 5,843.7 -0.68% 

NIFTY IT 12,099.3 12,451.4 -2.83% 

 

  TTM CY19E CY20E 

Nifty PE 19.1 16.0 13.2 

 

Market depth Advance Decline T/O(bn) 

NSE 330 1,542 502 

BSE 327 1,430 19 

 

Indices Close Previous Chg.%   

DJIA 21237.38 20,188.5 5.20% 

NASDAQ 7334.78 6,904.6 6.23% 

S&P 500 2529.19 2,386.1 6.00% 

DAX 8939.1 8,742.3 2.25% 

CAC 40 3991.78 3,881.5 2.84% 

FTSE 100 5294.9 5,151.1 2.79% 

HANG SENG 23,263.7 23,063.6 0.87% 

SSE INDEX  2,779.6 2,789.3 -0.34% 

NIKKIE 225 17,011.5 17,002.0 0.06% 

 

Spot Currency  Close Previous Chg.%   

USD/INR 74.25 74.27 -0.04% 

EURO/INR 81.84 82.90 -1.28% 

JPY/INR 0.69 0.70 -1.00% 

GBP/INR 90.00 91.25 -1.38% 

G-Sec 10yr 6.26 6.21 0.90% 

 

Net Invest 17 March MTD CYTD 

FII’s (USD mn) -544.74 -23,250.40 -19,748.80 

DII’s (USD mn) 460.89 60,556.42 68,395.82 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

YES BANK LTD 58.09 ZEE ENTERTAI -19.99 

EICHER MOTOR 3.44 INDUSIND BAN -9.03 

HERO MOTOCOR 3.23 ICICI BANK L -8.85 

HINDUSTAN UN 3.2 BHARTI INFRA -7.16 

ASIAN PAINTS 2.86 UPL LTD -6.89 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 88.2 79.6 8.6 

STOCK FUT 187.3 173.8 13.5 
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 Tata Consumer Product: Mitsubishi UFJ Financial Group reduced stake from 5.6% to 3.59% in the company on March 13. 

 Avenue Supermarts: 1,000 secured rated unlisted redeemable non-convertible debentures of ₹ 100 crore redeemed. 

 Cambridge Technology: Company to sell subsidiaries to Tumuluru Sreenivasa Sastry & Prashanth Kumar Mettu. 

 Wipro: Company implemented core banking solution for Canara Bank sponsored Regional Rural Bank (RRB). 

 Metropolis Healthcare, Dr Lal PathLabs, Thyrocare Technologies: The government urges private labs to provide virus 

tests at no cost. ICMR to engage high-quality private labs which are NABL accredited labs. Private labs in India yet to 

acquire probes to test for coronavirus and are in the process of doing so. Laboratory tests should be only ordered when 

asked by qualified medical experts. ICMR will share the standard of procedures with private labs, as said by Dr. Balram 

Bhargava, director-general of the Indian Council of Medical Research. 

 Café Coffee Day Enterprises clarified that it has not received any investigation report from authorities, and the process 

of investigation is currently still on for investigating the circumstances leading to statements made in the letter of former 

Chairman late V.G.Siddhartha dated July 27, 2019 and to scrutinize the books of accounts of the Company and its 

subsidiaries. 

 HSIL: HDFC Mutual Fund reduced its stake in the company from 5.17% to 3.14% on March 16. 

 Apollo Tyres: HDFC Mutual increased its stake from 5.05% to 7.05% in March. 

 Sterling and Wilson Solar: Board of directors approved amalgamation of wholly-owned arm Sterling and Wilson Waaree 

into the company. The appointed date for the scheme set on April 1. 

 Alkem Laboratories clarified that an individual has contested against the company for breaching provisions of the 

Competition Act, 2002 for indulging into anti-competitive practices. The company and its officials said that it shall file 

appeals to the order before NCLAT within the prescribed time. 

 Reliance Naval & Engineering has received a termination and evacuation notice from Gujarat Pipavav Port for 

termination of sub-concession agreement executed for land parcels owned by Gujarat Maritime Board and sub-leased by 

Gujarat Pipavav Port to the company for the shipbuilder activity.  

 

Indian Macro  
 The Reserve Bank of India has reduced the capital requirements for payment aggregators to ₹ 15 crore at the time of 

application for the licence from ₹ 100 crore it had proposed earlier. 

 Markets regulator Sebi asked merchant bankers to provide to investors an updated copy of the 'General Information 

Document' for public issues, having information about UPI mechanism and reduced timeline for IPOs. The General 

Information Document (GID) highlights certain key rules, processes and procedures applicable to public issues. 

 The Income Tax Department has seized assets worth ₹ 1,051.79 crore up to January in the current financial year as it 

conducted searches on 893 groups, Finance Minister Nirmala Sitharaman said on March 17. In 2018-19, the tax 

department conducted 983 searches and seized assets valued at ₹ 1,584.11 crore. 

 

 

 

 



 
 

 

Global Macro 

 Industrial production in the US increased by 0.6% from a month earlier in February 2020, recovering from a revised 0.5% 

drop in the January and beating market consensus of a 0.4% growth. Manufacturing activity edged up 0.1% boosted by a 

large gain for motor vehicles and parts, while production of civilian aircraft fell sharply. In contrast, mining output 

contracted 1.5%, reflecting broad-based declines among its components. 

 Imports to Japan shrank 14% YoY to JPY 5.21 trillion in February of 2020, compared with market expectations of a 14.4% 

decrease and following a 3.6% decline a month earlier. It marked the tenth straight month of falling purchases, as were 

mainly dragged mineral fuels (-9.8%) and electrical machinery (-18.6%). In contrast, imports of raw materials climbed 

6.2%. Among top trading partners, imports from China plummeted 47.1% as the coronavirus outbreak took a toll. 

Meanwhile, purchases from the US declined 5.9%. 

 Japan's trade surplus widened to JPY 1.11 trillion in February 2020 from JPY 0.33 trillion in the same month a year earlier 

and compared with market expectations of a JPY 0.92 trillion gap. It marked the first trade surplus in four months, as 

exports fell 1% year-on-year to JPY 6.32 trillion, whereas imports shrank 14% to JPY 5.21 trillion. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

      NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 9,200 - 10,400 levels.  
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 22,800 - 27,000 levels.  
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 9200 8900 11500 12400 

Trading Range 9200        10400   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 22800 21000 27000 31500 

Trading Range 22800 27000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 257 252 270 275 288 

ASIANPAINT 1665 1613 1722 1775 1832 

AXISBANK 459 441 495 513 549 

BAJAJ-AUTO 2209 2168 2291 2332 2414 

BAJAJFINSV 6735 6563 7128 7300 7694 

BAJFINANCE 3283 3176 3509 3615 3841 

BHARTIARTL 440 424 460 476 497 

BPCL 340 331 363 372 395 

BRITANNIA 2642 2592 2719 2768 2845 

CIPLA 389 374 406 421 437 

COALINDIA 141 135 148 154 161 

DRREDDY 2692 2652 2798 2838 2944 

EICHERMOT 16520 16130 16990 17380 17850 

GAIL 69 67 75 77 83 

GRASIM 540 531 563 573 595 

HCLTECH 437 423 458 473 493 

HDFC 1691 1651 1780 1821 1910 

HDFCBANK 949 924 979 1004 1035 

HEROMOTOCO 1755 1682 1829 1903 1977 

HINDALCO 112 109 116 119 123 

HINDUNILVR 1934 1875 2011 2070 2147 

ICICIBANK 345 332 377 389 421 

INDUSINDBK 542 503 625 664 747 

INFRATEL 182 174 198 205 222 

INFY 539 524 566 581 608 

IOC 87 86 90 91 95 

ITC 144 140 150 154 160 

JSWSTEEL 167 162 180 185 199 

KOTAKBANK 1270 1236 1336 1369 1436 

LT 921 898 963 985 1028 

M&M 357 345 383 395 421 

MARUTI 5478 5367 5612 5722 5857 

NESTLEIND 14310 14017 14544 14837 15071 

NTPC 83 80 90 93 99 

ONGC 59 57 61 62 64 

POWERGRID 154 148 162 168 177 

RELIANCE 983 965 1022 1040 1078 

SBIN 205 200 217 223 235 

SUNPHARMA 355 344 375 387 407 

TATAMOTORS 74 72 79 81 87 

TATASTEEL 268 261 288 296 315 

TCS 1578 1547 1655 1686 1762 

TECHM 583 566 600 617 635 

TITAN 977 947 1007 1037 1068 

ULTRACEMCO 3448 3391 3511 3568 3632 

UPL 332 319 356 369 393 

VEDL 72 70 76 78 82 

WIPRO 166 161 176 181 190 

YESBANK 47 32 56 71 80 

ZEEL 114 104 142 152 179 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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